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Th_e Climate Trust

Solutions for a low carbon future

*Oregon Carbon Dioxide
Standard

16 projects, $8.8 million in
funding, 2.6 million tons of
CO, offset

* Non-profit
-Innovative projects
-Focused on US projects
-Offset policy
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Funding = CO , Reduced x Price




Price for a tonne of CO ,

e Chicago Climate Exchange: $2-$5
* RGGI Allowance: $3-$4
* \Voluntary Carbon Standard: $4-$9

o California Climate Action Registry: $5-$12
« Uncertified Over the Counter: $1-$100
e EU Emissions Trading Scheme: $10-$40

Take away:
e Quality standard matters

 Climate Trust can hedge against volatility




Climate Trust: Truck Stop Electrification

» 275 electric spaces at 6 truck stops
* 90,000 mt CO, to be reduced




What makes a
good offset?

1. Reduce 50,000
mt CO, over
lifetime

6 million gallons of
gasoline

5 million gallons of diesel

2. Additional

The project cannot be
Implemented without our
funding.




Additionality

* Intheory

— Demonstrate that offset funding incentivized the
Implementation of the project

 |n practice

— Use a series of tests that serve as proxies for theory:
» Regulatory surplus
Financial barriers
Technological barriers
Institutional barriers
Other barriers




Project Ideas: Anti-ldling

e Cold Ironing for ships
* Truck stop electrification
 Locomotive




Project Ideas: Electrify Ground
Service Equipment at Airports

Seattle Airport Ground Service Equipment Emissions:
42,708 mt CO,/year




Project Ideas: Bus Rapid Transit

— TransMilenio in Bogota, Columbia funded through Clean
Development Mechanism

— EXpensive monitoring
— Largest contract: ~$3 million




Project Ideas

Switching freight from planes/trucks to
rail/ships

Increasing the efficiency of large fleets

— Trucks: Aerodynamic retrofits (SmartwWay)
— Cars: Hybrids/Plug-In Hybrids

Improved fleet logistics planning
Fuel switch to biofuels or biogas




International Offset Projects
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Upstream transportation cap?

— Takeaway: Can sell US transportation offsets up
to 2015, maybe later.




Project Development Timeline

Upfront Payment

Project Contract Annual

Information Project / Negotiation Commercial Monitoring
Note Information Operation

Document

Annual payment
“upon delivery”

http://www.climatetrust.org/solicitations_open.php







